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Sustainability - Sustainable Finance

Sustainability describes the business programs, products, and practices built around environmental, social and
governance considerations.

Sustainable finance refers to the process of taking environmental, social and governance (ESG)
considerations into account, when making investment decisions in the financial sector, leading to more long-
term investments in sustainable economic activities and projects. In a corporate context, it is used to refer to
the incorporation of non-financial considerations into business strategy and decision-making.

The term ESG encompasses the wide set of environmental, social and corporate governance considerations
that can impact a company’s ability to generate value.
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Sustainable Business Strategy ===
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According to McKinsey, companies with high ESG ratings consistently
outperform the market in both the medium and long term.




ATHEX - ESG Reporting - /
Core Metrics ) Vv/

ESG Classification ID Metric Title
ESG Reporting
Environmental C-E1 Scope 1 emissions i . Guide
B SeopE eI Sector Specific Metrics o
C-E3 Energy consumption within the organisation
ESG Classification ID Metric Title
Social C-51 Female employees
C-S2 Female employees in management positions
C-53 Tumover rates Environmental SS-E1 Emission strategy
2254 Employe? :ta'“:lS_ §S-E2 Air pollutant emissions
- uman rights policy : -
C-S6 Collective bargaining agreements SS-E3 Water consumption
C-S7 Supplier assessment 55-E4 Water management
SS-E5 Waste management
Governance C-G1 Sustainability oversight SS-Eé Environmental |mpact of pxkagmg
G2 Business ethics policy SS-E7 Backlog cancellations
C-G3 Dat ity poli
3 secunty potey SS-E8 Critical materials
Advanced Metrics §S-E9 Chemicals in products
.
ESG Classification ID Metric Title Social §5-S1 Product recalls
§5-S2 Customer privacy
Environmental A-E1 Scope 3 emissions $5.53 Legal requests of user data
A-E2 Climate change risks and opportunities 5554 Labour law viclations
Social A-S1 Stakeholder engagement 35 Data security and privacy fines
A-S2 Employee training expenditure 55-56 Health and safety performance
A-S3 Gender pay gap §5-57 Marketing practices
A-S4 CEO pay ratio 55-58 Customer satisfaction
A-S5 Sustainable product revenue §5-59 Customer grievance mechanism
§5-510 ESG integration in business activity
Governance A-G1 Business model
:'22 ;ac‘,e“a“‘y Governance $5-G1 Business ethics violations
- targets : z :
ACd STREDIETY $5-G2 Whistleblower policy

Source: Athens Stock Exchange A-G5 External assurance Greenhouse Gas Protocol Corporate and Accounting Standard




Example: Emissions

Overview of scopes and emissions across a value chain

Source: Greenhouse Gas Protocol Corporate and Accounting Standard




Global Reporting Initiative (GRI)

GRI Standards: Universal, Sector and Topic Standards
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GRI Standards
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Universal Standards Sector Standards Topic Standards

Requirements and
principles for using the
GRI Standards
Disclosures about the e c <
reporting organization
GRI 415 GRI 303 GRI 202
c - Disclosures and o c - c ‘
guidance about the
organization's material
topics
GRI 3 GRI17 GRI 304 GRI 205 ‘
N J

Apply all three Universal Use the Sector Standards that Select Topic Standards to report
Standards to your reporting apply to your sectors specific information on your
material topics

GRI 201 GRI 403 GRI 305

Source: GRI 1: Foundation 2021




Benefits of ESG Information Disclosure

| Improved access to capital I
Firms that are more transpa‘rent and perform well on material ESG issues have greater access to capital with a
lower cost. Enhance a company’s ability to attract long term investors, especially institutional investors whose
policies mandate the incorporation of ESG information into their capital allocation decisions.

Governments are increasingly putting in place different mandatory requirements for corporate ESG disclosure,
like the European Union’s Non-Financial Reporting Directive 2014/95/EU. Companies that establish clear
processes for identifying, measuring and managing ESG factors will quickly respond to regulatory
developments, reduce compliance risks and secure their license to operate within a changing environment.

i Strenﬁsheninﬁ corgorate gerformance ‘

Good performance on material ESG indicators can generate value for shareholders and improve long-term
corporate performance. Companies that exhibit strong performance on material ESG issues display improved
operational efficiency and perform better than firms with poor ESG performance in terms of stock returns and
future profitability.

Enhancing corporate reputation and stakeholder engagement I

Disclosing ESG information and improving performance on material factors demonstrates a company’s ethical
alignment with international frameworks like the Sustainable Development Goals (SDGs), and a commitment
to long-term value creation. Providing information on material non-financial topics enables effective
communication with both internal and external stakeholders and offers opportunities for meaningful
engagement during the reporting process.

Source: Athens Stock Exchange
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A Road to Sustainable Finance ———

In December 2015 the United Nations Framework Convention on Climate Change (UNFCCC) established the
, considered as a landmark in global efforts to tackle climate change.

The agreement sets the ambitious target of limiting the rise in global warming to well below 2°C compared to
pre-industrial levels by the end of the century (Art. 2.1(a)), which would require massive reductions in CO2
emissions in the next decades.

At the same time, the Agreement recognizes the role of financing de-carbonization by putting forward a

commitment to
"(Art. 2.1(c)).

On 11 December 2019, the Commission presented the European green deal, a growth strategy aiming to
make Europe the first climate-neutral continent by 2050.

As part of the green deal, the Commission presented on 14 January 2020 the European green deal
investment plan, which will mobilise at over the next decade. It
will create the right environment — or ‘enabling framework’ — to facilitate and stimulate the public and private
investments needed for the transition to a climate-neutral, green, competitive and inclusive economy.

The Commission presented on 17 September 2020 its 2030 climate target plan, with an increased

Commission has since 2018 been developing a comprehensive ,
comprising the action plan on financing sustainable growth and the development of a renewed sustainable
finance strategy in the framework of the European green deal and the new strategy for financing the
transition to a sustainable economy. The Commission is also coordinating international efforts through
its International




EU Goals and Sustainable Investment

Major investments are needed to transform the EU economy to deliver on climate, environmental and social
sustainability goals, including the Paris Agreement and the UN Sustainable Development Goals (SDGs).

—»@—»é—» @9

INVESTORS

Greater consideration of investors’

Less ic harm d by

CAPITAL SUSTAINABLE INVESTMENTS HEALTHY PLANET

sustainability preferences

_fzf

Minimum 40% cut in
greenhouse gas emissions
compared to 1990 levels

Fit for

55/Climate

Law 55%

Fit for 55:
40%
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At least a 32% share
of renewables in final
energy consumption

At least 32.5% energy
savings compared with the
business-as-usual scenario

Percentage of RES share in gross final energy

100 -

» The European Investment Bank:
fuel

end financing for fossil

[Fit for 55 targets:\

350 billion euro
more every year

2005-2020 2020-2030 to reach 32 %
On average per year: On average per year:
90 4 +0.7 percentage points +1.1 percentage points
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Proposed 2030 target: 40 %
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o 2030 target: 32 %
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—— EU-27 Renewable energy sources (RES) share in gross final energy consumption
==+ EU-27 Indicative trajectory from Member States' 2010 action plans

==+ EU-27 Indicative trajectory from the Renewable energy directive (RED)

energy projects by 2022 and
unlock €1 trillion in investments
in climate action and
environmental sustainability in
the decade to 2030.

during the 2021-
2030 decade than
during the

~ previous decade

Source: European Commission



Getting on Track

» More than three quarters of the effort to cut emissions in the next nine years falls to the power sector and to
faster deployment of wind and solar PV.

» Another 14% is achieved with greater use of electricity in transport, in heating for buildings and in providing
lower-temperature heat in industry.

» Greater recycling in steel, aluminum and plastics accounts for a 2% drop in emissions, greater building
efficiency 0.5%, and growth of bioenergy for sustainable aviation fuel and shipping another 2%.

Drop in emissions by 2030 Drop in emissions by 2040 Rate of emissions reduction
relative to 2019 relative to 2019 to 2030 0.9%
o o 2 o p .emissions
increase a
30% 75% 3.2%
2015 to

to reach net-zero in 2050 Year over year

to reach net-zero in 2050
2020.

EVs added to the road on
average each year to 2030

35

New wind power per year Solar PV per year Batteries per year
to 2030 to 2030 to 2030

505 455 245

GWh

Wind in 2050 Solar in 2050 Batteries in 2050

25TW 20TW 7.7TWh

Avg. 816GW installed/year to 2050 Avg. 632GW installed/year to 2050 Avg. 257GWh installed/year to 2050

‘ 1.400 GW renewables/year globally till 2050 Green Scenario: Fossil fuels 10%, Renewables
85% and Nuclear 5% of primary energy in 2050

Source: Bloomberg New Energy Outlook 2021



Global Climate Finance Flows and Annual
Investment Needs Through 2050

(USD billion)
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Source: Climate Policy Initiative




USD billion
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Renewable Energy Investment Needs
Globally

Annual renewable energy investments (2015-2020) vs investment needs through 2050

(USD billion)
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Source: Climate Policy Initiative
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Major Green Finance Announcements from
COP26

Financial Institutions representing $130 trillion in capital have pledged to transform the global

economy to net-zero through the Glasgow Financial Alllance for Net Zero, a global alliance of
banks, insurers and invastors.

South Africa will receive $8.5 billlon over the next three to five years to phase out coal through a $
partnership with the LK., the U.S. and members of the EL.

The World Bank's International Finance Corp. and Europe's largest asset manager, Amundi, plan
to establish a new $2 billlon emerging market sustainable bond fund to finance climate-friendty
COVID-19 recovery plans.

More than 100 countries, representing over 85% of the world's forests and backed by
$12 billion in public funds and $7.2 billion in private investment, committed to reverse
deforestation and land degradation by 2030. =

$ Forty-six nations, including three of the world's top 10 coal generators, pledged to phase out
their coal fleets and stop bullding or investing in new capacity.

Mare than 20 countries and five development banks have committed to end the public financing $
of overseas fossil fuel projects by the end of 2022,

Source: SPG Global




Green Bond Definitions

International Capital Market Association (ICMA) — A “green
bond” is differentiated from a regular bond by its label, which
signifies a commitment to exclusively use the funds raised to
finance or re- finance “green” projects, assets or business
activities.

| —o The World Bank — A green bond is a debt security that is
issued to raise capital specifically to support climate —

related or environmental projects.

European Commission — A Green Bond is any type of listed or
unlisted bond or capital market debt instrument issued by a
European or international issuer that is aligned with the
European Union Green Bond Standard (EU GBS)




Types of Labelled Bonds

Green Bond

Climate Bond

Certified Climate Bond

Social Bond

Sustainability Bond
S5DG Bond

Other types of bonds

A bond is labelled 'green ‘or ‘environmental” where the proceeds from the bond are directed to projects
or assets with emvironmental benefits

A zibzet of preen bonds, where proceeds are directed to projects/assets that have specific climate benefits

Where a green bond has been certified against the Climate Bonds Standards as having met the
criteria for Use and Management of Proceeds, External Review and disclosure for Pre- and
Past-lesuance Reporting

Where the proceeds of the bond are used for projects and assets with positive social outcomes such as
health care and education

A bond that = financing a range of both social and environmental projectsascets

An SDG bond invests in projects and assets that are aligned and contribute to the achieverment of the
Sustainable Development Goals (5DMGs)

Transition finance refers to investrments that are not yet low- or zerg-emission (e not green) but have
a short-term role ta play in decarbonising an activity or supporting an issuer in its transition to Paris
Climate Agreement alignment. This widely debated concept is built on the premise that “transition
bonds™ can fill a market gap by extending the labelling to a more diverse sel of sectors and activities_
Many of the candidates are currently highly polluting, hard to abate, and do not fall within existing sets
of green definitions but are key to meeting global climate targets. Examples include extractives like
mining: materials such as steel and cement; and industrials, including certain types of transportation,
There are other types of bands that support the development of climate-related activities including
zustainability-linked bonds, pandemic bonds, catastrophe bonds, or blue bonds. In traditional
zustainability bonds, issuers have to prove that the capital they raise will be allocated ta specific
siztainable projects and azsets. Sustainability-linked bonds qualify as sustainable bacause they are
issued with a structural component (for example, a coupon) that varies depending onn whether or not a
defined environmental, social, andor governance (ESG) objective is achieved.

Pandemic bonds, using Climate Bonds definition of the pandemic theme (ie. deals with a label related
to COVID-19), emerged in early 2020 as actors across the global economy organised themselves to
facilitate an immediate, effective response to the COWVID-19 outbreak and subsequent pandermic.

Catastraophe bonds are insurance-linked investment securities that can be used to manage risks that are
asszociated with catastrophic events, such as hurricanes or earthquakes. Companies issue catastrophe

bonds to insure themselves against major disasters, and investors who buy catastrophe bonds profit if
the underlying catastrophe does notl oocur.

In blue bonds, the proceeds are used for projects and assets related to the marine and coastal industries

and ecosyetemns. A blue bond could be cateporised as a green bond if the project brings climate andfor
ather environmental benefits



Bonds

Green: dedicated environmental benefits

D

Social: dedicated social benefits

&

Sustainability: green and social benefits
are combined into one instrument

Structurally linked to the issuer’s achievement of
climate goals or broader Sustainable Development
Goals (SDG), such as through a covenant linking the
coupon of a bond.

Example: Public Power Corporation €650 million SLB

Transition
bonds

- The Social Bond label includes
Blue bonds i= where pir

Social bonds Eilhitia P CS e

The Sustainability Bond label
cavers bonds with proceeds
directed to a mix of both green
and social projects. Labels include
Sustainable Development Goals,
Sustainable and Responsible

Investments ete,
Green bonds

The Green bond |abel describes
| bands with proceeds dedicated
)

to environmental and climate

|
. KPI-linked bonds
. ere 4 climate, green, etc
Source: Climate Bond Initiative

outcomes,. Labels may include




The
Green Bond

. Principles
The Principles
AN
| I
The The The _‘,! Ihe
Green Bond ﬁ Social Bond Sustainability Bond .15. Sustainability-Linked
Principles LU Principles ) Guidelines Bond Principles
' A =
Use of Proceeds* General Purposes®
Green, Social, Sustainability Bonds Sustamability-Linked Bonds
(“GES" or “UaP™) *SLBs"
Core Components: Core Components:
1. Usa of Procesds 1. Salaction of kKay Parformancea Financial
2. Process for Projact Evaluation and Selection Il catoies (P4 e :23&::111:&'“
2. Calibration of Sustainabality
= :‘Imag-almr'rt o Proceeds Performance Targets (SPTs)
4. Heparing 3. Bond characteristics
Key Recommendations: 4. Raporting
1. Bond Frameworks 5_Werification
2. Extarmal Raviews
L % A K g sl
Climate = Climate Transition Finance Handbook (CTFH) Thematic
Fimi”! (Guidance may ba appliad to GSSU0P Bonds or 51 Bs) Guidance

* Urndar the GBR. SBP and 3BG, an amount equal to the ret bord procesds is dedicated to firancing eligitle projects (Uss of Procaeds
Bonds) while under the SLBF. procesds are prirmarily for the general purposes of an issuer in pursuit of identiied KF1s and SF _
(Sustainability-Linked Bonds). A bond that combines SLEB and Use of Proceeds features should apply guidance: for both types of bopds.




Market Overview

The $1 trillion: cumulative progression [ Climate B
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Green, social, and sustainability bond issuance doubled in 2020
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Annual trillion in green bonds within reach by 2023
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Top Regions & Countries for Green Bond
Issuance

Europe was the dominant region for green debt in 2020
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USA, Germany and France lead 2020 green bond issuance
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Netherlands

Spain
Norway
Denmark
Ireland
Portugal
Poland
Luxembourg
Creece
Iceland
Ceorgia
Ukraine
Estonia
Slovakia
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$690.4bn
Total

France: $148bn

Germany: $122,4bn

OAAawvdia: $65,8bn

Tounbia: $54,1bn

Greece: $1,5bn

Source: Climate Bond Initiative



Use of Proceeds Breakdown 2020

Unspecified;
0,8%

= Energy sector: USD102,7bn ICT; 0,5

= Low Carbon Buildings: USD76,2bn Waste; 2,49 ndustry; 0,3%

= Low Carbon Transport: USD66,4bn
= Water Infrastructure: USD18,7bn
= Waste: USD6,9bn
= Land Use: USD14,4bn Tra
= |CT:USD1,4bn
= |ndustry: USDO,9bn

Green Bonds: Use of Proceeds Breakdown 2014-2020
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Source: Climate Bonds Initiative



CBI's Taxonomy

O The Climate Bonds Taxonomy identifies the assets and projects needed to deliver a low carbon economy and

gives GHG emissions screening criteria consistent with the 1.5°C global warming limit set by COP 21 Paris
Agreement.
O The Sector Criteria contain the requirements that specify what assets and infrastructure can be financed with

bonds/loans, which have received Climate Bonds Certification.

o m

Solar Water monitoring

LAND USE &
MARINE
RESOURCES

Wind P‘ﬂcm Water storage Commercial ' O : i Telecommuting
Geothermal Freight rail Water treatment Products &
. eﬁdenc;“
Bioenergy Aviation Water distribution Urban
@

Hydropower Water-borne Flood defence _ Fuel production -

@ @ @ 4
Marine Nature-based -
Renewables . solutions ‘ -
Electrical Grids
& Storage . . Certification Criteria approved
S .. Criteria under development

Due to commence

Source: Climate Bonds Initiative



EU Taxonomy

Q

Q

The EU taxonomy is a classification system, establishing a

list of environmentally sustainable economic activities.

The Taxonomy Regulation 2020/852 entered into force
on 12 July 2020.

The Taxonomy Regulation establishes six environmental
objectives:

» Climate change mitigation
» Climate change adaptation

» The sustainable use and protection of water and
marine resources

» The transition to a circular economy
»  Pollution prevention and control

» The protection and restoration of biodiversity and
ecosystems.

Criteria for environmentally sustainable economic activities:

1.

contributes substantially to one or more of the
environmental objectives,

does not significantly harm any of the environmental
objectives,

is carried out in compliance with the minimum
safeguards laid down in Article 18,

complies with technical screening criteria.
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Classification systems to identify green
assets and projects

The aim of a taxonomy is to:

Source: Climate Bond Initiative - Growing green bond markets: The development of taxonomies to identify green assets




Who Can Issue a Green Bond? _

Any entity with bonding capability or authority may issue Green Bonds, including private
companies, financial institutions or governments. These include:

m Private companies: Non-financial corporations, particularly energy and utility
companies, finance specific environmental projects through Green Bonds issuance.
Such issuances allow investors to know their investments are going to green
solutions, as companies issuing Green Bonds obligate themselves to ring-fence the
proceeds to specific, previously-outlined projects.

m  Financial institutions: Commercial, investment and development banks can all issue
Green Bonds. Such issuances signal the companies’ commitment to sustainable
development.

®  Municipalities and national governments: Government entities can issue Green
Bonds as a means to finance specific local projects or meet selected environmental
targets. For municipalities, Green Bonds are a sure way to engage local stakeholders
into financing sustainable solutions, while for national governments, sovereign
Green Bonds aid in carrying out sustainable policy agendas and stimulate the flow of
private capital investments.




Issuing of Green Bonds in Europe N———

European Union

30% of the EU's up-to 800 billion euro COVID-19 recovery scheme NextGenerationEU, which gives
grants and loans to member states until end-2026, will be raised through the issuance of green bonds
and use the proceeds to finance green investments and reforms, in a clear sign of its commitment to
sustainability.

The Commission proceeded with the issuance of the first NextGenerationEU green bond in October
2021, worth €12 billion, the world's largest green bond to date.

Greece

m  TERNA Energy issued a seven-year €150mn green bond in October 2019. EBRD invested €18mn in the
green bond issuance, being the first certified climate bond that the EBRD is supporting in the country.
Ernst & Young has verified that the bond meets the Climate Bonds Initiative’s classification as a certified
climate bond.

m 2019 was also the year in which ELLAKTOR Group, taking into account the favorable conditions in the
international capital markets, proceeded to the issuance of an international, green bond, with fixed rate
without collateral, totaling €670mn over a five-year period.

m  MYTILINEOS S.A. announced in April 2021 the successful pricing of its inaugural green bond offering of
€500mn aggregate principal amount of 2.25% senior notes due 2026 at an issuance price of 100%.

m  NATIONAL BANK OF GREECE completed successfully the placement of a green senior bond in the Greek
market in October 2020, totaling €500 million.

m  PIRAEUS BANK has successfully completed the book building process for the issuance of a €500 million
green bond in October 2021.

m The Greek Government prepares to issue green state bonds in second half of 2022. 27



Complementary Steps To Issue A Green
Bond

> Define a Green Bond Framework

» Engage a verifier/service provider

Pre-Issuance

" % Include the green attributes in marketing materials and
investor documents

Issuance

Allocate proceeds to the projects.
Monitor the projects and track allocation over time.

Publish Impact Report.

Post issuance Audit if necessary.




Types of External Review

Assurance Positive or negative assurance on compliance with the Green Bond EY, Deloitte, KPMG, etc
Principles (GBP) or the Green Loan Principles (GLP)

Second Party Opinion Confirm compliance with GBP / GLP. Provide assessment of issuer’s CICERO, Sustainalytics,
green bond framework, analysing the “greenness” of eligible assets DNV GL, Vigeo Eiris,
1SS-Oekom, etc
Green bond rating Rating agencies assess the bond’s alignment with the Green Bond Moody's, S&P, RAM
Principles and the integrity of its green credentials (Malaysia), R&I (Japan)

Pre-issuance verification Third party verification confirms that the use of proceeds adheres to Approved verifiers
the Climate Bonds Standard and sector specific criteria under the Climate
Bonds Standard




External Review Methodology Examples

PRE-ISSUANCE CLIMATEBOND
CERTIFICATION SECOND PARTY OPINION (SPO)

Verification Report for Pre-Issuance Certification Sustainability Quality of the Issuer and Green Bond Framework

for the Green Bond Issued by ELLAKTOR GROUP MYTILINEOS S.A.
13 April 2021
‘ ELLAKTOR
== SCOPE
ELLAKTOR Group (Eliaktor) commissioned 1SS ESG to compile a Verifier’s Report for Pre-Issuance

Certification of its Green Bond by the Climate Bonds Initiative (CBI). The Climate Bonds Certification
process includes verifying whether the provisions of the Climate Bonds Standards issued by the CBI
are met and obtaining evidence to support the verification.

VERIFICATION PARAMETERS

Type(s) of instruments -

Green Bonds
contemplated
— CRITERIA
Relevant standards * International Capital Market Association's (ICMA) Green Bond
Relevant CBI Standards for this Climate Bonds Certification: Principles (GBPs)
= Climate Bonds Standard (Version 2.1) Scope of verification ®  MYTILINEOS Green Bond Framework (as of April 2021)
Lifecycle *  Pre-issuance verification

== |SSUER’S RESPONSIBILITY
Vakdiay ® Aslong as the Green Bond Framework does not change

ELLAKTOR’s responsibility was to provide information and documentation on:

= Selection of nominated projects & assets
= Technical aspects of projects & assets
= Internal processes & controls

= Proposed reporting Opinion: ..... finds that Management of Proceeds proposed by
Based on the limited assurance procedures conducted and MYTILINEOS’ Green Bond Framework is well aligned with the
evidence obtained, nothing has come to our attention that Green Bond Principles. The issuer has set up a Green Bond
causes us to believe that, in all material respects ELLAKTOR’s register in order to track the proceeds in a transparent manner,
2019 Green Bond is not in conformance with the Climate reflecting good market practices. Furthermore, the issuer has

Bonds Standard’s Pre-Issuance Requirements. defined the expected allocation period for all proceeds.




Climate Bond Standard and European Green Bond

Standard

4 Mimmale Pasimd=

Ceppe®

Climate Bonds Standard
Version 3.0

International best practice for labelling
green investments

» 2022 will see a major update, expanding to
include transition to net zero.

Source: Climate Bonds Initiative

porton *

“"EUGREEN BO'ND*
STANDARD

TEG REPORT
PROPOSAL FOR AN EU GREEN BOND STANDARD
June 2019




Certification Process

Issuer begins

Certification Process for a bond, loan or other debt instrument by preparing the bond
Issuer begins by preparing the bond Engage a verifier IJ}J i
® |dentify assets that meet the relevant sector ® Engage an Approved Verifier for Pre- and Post- —

criteria and compile supporting Issuance Certification Approved Verifier
information =S

% GreatelGreen Bond ® Provide them with relevant

Framework setting out information
Cv(i)l\llvb%rﬁcs:ggﬁgflstxe?%nd Get Certified & issue a  ® Receive a Verifier’shReport
- Certified Climate Bond . givingassurance that o
inferpalicantrols . Climate Bonds Standard oL Laried ® [ata
* Submit the Verifier's Report and [EGHIE RSt _ONPS o
Information Form to the Climate g"& ;
Bonds Initiative =N
Ce I 9
Confirm the ® Receive a decision on Pre-Issu Report annually =
Certification Certification Confirm the Certification
Post-Issuance e * Prepare a simple el
: ® |ssue the bond, using |
Clirl:late Bond mark [EpO €at ] Yearioy
* Within 24 months of e term of the bond

issuance, submit the Verifiers
Post-Issuance report

® Provide it to bond holders and
Climate Bonds Initiative

Report annually

20 21

® Receive notification of Post-Issuance

Corification ® Provide updates through public disclosure

Source: Climate Bonds Initiative




IENE - Approved Verifier

INSTITUTE OF ENERGY B O N DS
FOR SOUTH-EAST EUROPE

As of January 2021, IENE became the first organization in Greece and SE Europe to be granted Approved
Verifier status under the Climate Bond Standard. This is a significant milestone in the development of
Green Bond markets in SE Europe.

As an Approved Verifier, IENE is in a position to assess project eligibility against the solar, wind, biomass,
geothermal, energy efficiency, cogeneration and low carbon buildings criteria under the Climate Bonds
Standard for green bond issuance.

Verification services will be provided across all low carbon energy sectors for pre-issuance and post-
issuance assurance.
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